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Key figures from the Landsbanki Group Accounts
     EURm ISKm       
Operations  2007 2007 2006 2005 2004 2003
    
Interest income  2,306 202,095 133,102 66,437 34,252 21,871
Interest expenses  1,689 148,044 91,611 43,441 19,517 12,540

Net interest income  617 54,052 41,491 22,996 14,734 9,331

Fee and commission income  516 45,247 32,459 18,479 10,234 6,959
Fee and commission expenses  67 5,878 4,092 1,754 1,344 843

Net fee and commission income  449 39,369 28,366 16,726 8,891 6,116

Other operating income  189 16,605 19,568 21,257 9,842 3,535

Net operating income  1,255 110,025 89,426 60,978 33,467 18,982

Salaries and related expenses  430 37,688 24,458 12,682 7,794 5,656
Administrative expenses  226 19,827 14,130 8,284 6,667 5,158

Operating expenses  656 57,515 38,588 20,967 14,460 10,815

Impairment on goodwill   0 0 3,033 0 0
Impairment provisions on loans and advances and assets held for sale 79 6,956 6,144 6,197 4,485 4,656

Pre-tax profit  520 45,555 44,694 30,781 14,521 3,512

Income tax  64 5,605 4,479 5,764 1,798 457

Net profit  456 39,949 40,215 25,017 12,723 3,055

Attributable to:       
Shareholders of Landsbanki Íslands hf,  443 38,800 38,906 24,740 12,574 2,956
Minority interests  13 1,150 1,309 277 149 99

Balance Sheet  2007 2007 2006 2005 2004 2003

Cash and cash balances with Central Bank  890 81,559 31,669 16,611 18,237 11,642
Loans and advances to financial institutions  1,778 162,929 215,618 86,919 72,060 37,130
Loans and advances to customers  22,070 2,022,738 1,438,395 984,593 542,215 326,400
Financial assets at fair value and associates  7,288 667,941 376,809 218,894 64,730 63,744
Other assets  1,335 122,379 110,432 98,443 39,900 9,323

Total assets  33,361 3,057,546 2,172,924 1,405,460 737,141 448,239

Deposits from financial institutions  3,687 337,915 141,105 144,596 63,476 43,840
Deposits from customers  15,509 1,421,410 682,846 334,163 215,730 152,320
Borrowing  9,121 835,985 1,014,976 689,989 375,084 209,357
Subordinated loans  1,221 111,890 89,754 49,074 22,570 13,090
Other liabilities  1,815 166,342 94,785 74,022 21,572 6,389
Equity  1,964 180,008 144,282 110,059 37,705 22,382
Minority interests  44 3,996 5,175 3,557 1,004 862

Total liabilities and equity  33,361 3,057,546 2,172,924 1,405,460 737,141 448,239

Key ratios   2007 2006 2005 2004 2003

Return on equity before taxes   30.9% 40.3% 56.3% 57.2% 20.9%
Return on equity after taxes   27.1% 36.3% 45.8% 49.5% 17.6%
Tier 1 ratio   10.1% 13.0% 11.9% 7.8% 6.9%
Equity ratio (CAD)   11.7% 14.8% 13.1% 10.4% 9.9%
Cost-income ratio   52.3% 43.2% 34.4% 43.2% 57.0%
Operating expenses as a ratio of average capital position   2.2% 2.1% 2.0% 2.5% 3.0%
Interest spread as a ratio of average capital position   2.1% 2.3% 2.2% 2.6% 2.6%
Deposits / loans to customers   70.3% 47.5% 33.9% 39.6% 48.0%
Deposits / total assets   46.5% 31.4% 23.8% 29.3% 34.0%
Ratio of provision to lending position at year-end   0.32% 0.37% 0.58% 0.73% 1.47%
Loan loss ratio   0.07% 0.13% 0.19% 0.33% 0.55%
Share price at year-end   35.50 26.50 25.30 12.10 5.80
Change in share price adjusted for dividend payments   35.5% 5.9% 110.7% 110.3% 61.6%
Number of positions at year-end   2,640 2,117 1,725 1,121 1,025

Exchange rates       
Exchange rate ISK / EUR for P/L average of year   87.64 87.57 76.59 86.97 87.39
Exchange rate ISK / EUR for Balance sheet at year-end   91.65 93.72 74.7 83.51 89.76


